Advisory

Code of Market Conduct Filing Requirements for B.C. Credit Unions

Date: May 31, 2022
Distribution: B.C. Credit Unions
Advisory Number: 22-015

PURPOSE

This Advisory informs B.C credit unions that section 94.2 of the Financial Institutions Act (“FIA”) is effective
June 30, 2022. It requires B.C. credit unions to adopt a code of market conduct (“Code”), file the Code with
BC Financial Services Authority (‘BCFSA”), and comply with the Code’s provisions.

ADDITIONAL INFORMATION

Code of Market Conduct Adoption and Amendments

On February 17, 2022, the provincial Government issued Order in Council No. 79 which brought section 14
of the Financial Institutions Amendment Act, 2019 into force.

Credit unions must file their Code through BCFSA'’s Integrated Requlatory Information System (“IRIS”).
Credit unions will receive a request from IRIS by June 1, 2022 titled “Initial Code of Market Conduct Filing”.
This will enable credit unions to log in to IRIS to file their Code.

Over time, amendments to a credit union’s Code can be filed by creating a new submission in IRIS titled
"Amended Code of Market Conduct Filing".

Additional Reporting Requirements

Additional reporting requirements under section 127(3) of the FIA are detailed in BCFSA’s Reqgulatory
Statement #22-03 dated May 31, 2022.

If you have comments or questions related to this Advisory, please send them by email to
cuandtrust@bcfsa.ca.
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Classification: Public
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https://www.leg.bc.ca/parliamentary-business/legislation-debates-proceedings/41st-parliament/4th-session/bills/amended/gov37-2
https://b2ciris.b2clogin.com/acb1b2eb-bcaf-4acb-a25f-df764b241332/b2c_1_susi_iris_prod/oauth2/v2.0/authorize?client_id=64b9c826-55be-44c8-b876-0350453ab53a&redirect_uri=https%3A%2F%2Fportal.bcfsa.ca%2Fsignin-aad-b2c_1&response_type=code%20id_token&scope=openid&state=OpenIdConnect.AuthenticationProperties%3DPlIPdH0hd9OtzWExjmxCnvkChyziAGIoAowb09hDqm8-O5RtELghb10CyPAYOVVZrgeUD-Fay2OgPrvvOMyxdDRK1Yg9NqFmzepOfT8Ws9iQJvIt3FxKxp1SHR7XSQBySJH7GQNd-0dOkn6Rj2uG9K52pata6E2Xt1G-NEIGfppG-dudebxzJXsiB34jiOLsxpvP3NqlNVDtHRRVa9K20ow0ZQbhjywOafi-WhBxgqaVVwimaZpE5uXbSHri_QOt5uzeDcHThNF3csUroY65dmBqG55T5eUY_JTAD1_bHJVRwonDoRpECWRK90hfQdS6QhduhOAWvFUiE8_nucddcQmJQ0iFmiPCukxONCNzFYGflcUfFnPHfN3lK7Xz2LPxrzAtGJQyI7ogUzjPOarjtg&response_mode=form_post&nonce=637758062690115345.NGVmYmE2NDctZDY3MC00MjRhLWIxNWEtZWMxZGNjNThmNjhiODQxMmJkMTItY2I0Mi00ZmNmLTgxNzAtN2Y4MmIzYmU5ODU2&ui_locales=en-US&x-client-SKU=ID_NET461&x-client-ver=5.3.0.0
https://www.bcfsa.ca/media/2867/download
https://www.bcfsa.ca/media/2867/download
mailto:cuandtrust@bcfsa.ca
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